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December 10, 2025
PTL/Corp/PSX/28
The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of Extraordinary General Meeting
Dear Sir,

I have attached the notice of the Extraordinary General Meeting to be held on December 31, 2025, at
12:00 p.m. The same notice is being published in the nationwide newspapers, The Pakistan Observer in
English, and Nai Baat in Urdu, on December 10, 2025.

Yours faithfully,

A Y

J

Mohsin Muzaffar Butt
Company Secretary

& &

Executive Director/HOD,

. Offsite-11 Department,
Supervision Division,
Securities & Exchange Commission of Pakistan,
63, NIC Building, Jinnah Avenue, Blue Area,
Islamabad. <
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Notice of Extraordinary General Meeting

Notice is hereby given that an Extraordinary General Meeting of Panther Tyres Limited (the
"Company") will be held on Wednesday, December 31, 2025, at 12:00 P.M. at Avari Hotel, 87
Shahrah-e-Quaid-e-Azam, Lahore, to transact the following business:

1. To confirm the minutes of the Annual General Meeting held on October 28, 2025.

2. To elect seven (07) directors of the company as fixed by the Board of directors under
section 159(1) of the Companies Act, 2017, for a period of three (3) years, commencing
from January 01, 2026. The names of retiring directors are as follows and are eligible for
re-election:

1. Mr Mian Iftikhar Ahmed 2. Mr Mian Faisal Iftikhar
3. Ms Ayesha Iftikhar 4. Mr Mohammad Ali Durrani
5. Mr Igbal Ahmad Khan 6. Mr Mohammad Junaid Ali

7. Mr Zahid Mahmud Malik

A statement of material facts under section 166(3) of the Companies Act, 2017, about the
election of independent directors is being sent to the shareholders along with this notice.

By order of the Board

Lahore Mohsin Muzaffar Butt
December 10, 2025 Company Secretary
NOTES

1. Book Closure

The Share Transfer Books of the company will remain closed from December 25, 2025, to
December 31, 2025 (both days inclusive). Members whose names appear in the Central
Depository System (CDS) of the Central Depository Company of Pakistan Limited (CDC) at
the close of business on December 24, 2025, will be entitled to attend, vote, and appoint proxies
at the Extraordinary General Meeting.

T

2. Proxy and Attendanee _
Members of the company entitled to attend and vote at the company meeting may appoint
another member as their proxy to exercise their rights to attend, speak, and vote. The proxy
form is enclosed and also available on the company’s website. The proxy form must be signed
by the appointer or attorney duly authorised in writing.

A company may also authorise an individual to act as its representative at the meeting by
resolution of its Board. The proxy form must be signed by an officer or attorney duly authorised
by the company. The authorised individual shall be entitled to exercise the same powers as the
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appointer. The proxies must be lodged with the company at least forty-eight hours before
holding the EOGM. An earlier submission is preferable.

When attending the meeting, a member or their proxy shall authenticate their identity by
presenting the original CNIC/passport and also bring their CDC Investor Account/CDC
Participant Account or Stockbrokers Account number. All shareholders are requested to arrive
at the venue by 11:30 A.M to ensure timely attendance and avoid congestion.

3. Video Conference Facility

Under the provisions of the Companies Act 2017, shareholders residing in a city and
collectively holding at least 10% of the total paid-up share capital may demand that the
Company provide a video-link facility for participating in the meeting. The demand for the
video-link facility must be received by the Company at least seven days before the meeting
date in the following format.

Iiwe [name] of [city], being members of Panther Tyres Limited, holder of [no of shares] as per
[CDC Account Noj, hereby opt for a video conference facility at [name of city] regarding the
Company's Extraordinary General Meeting.

In that case, the Company will inform the respective members of the venue for the video-link
facility five days before the meeting, along with all necessary information to enable them to
access the facility.

4. Prohibition on the Distribution of Gifts

The Securities and Exchange Commission of Pakistan (the “SECP”), through its Circular 2 of
2018, dated February 9, 2018, has strictly prohibited companies from providing gifts or
incentives, in lieu of gifts (tokens/coupons/lunches/takeaway packages) in any form or manner,
to shareholders at or in connection with general meetings. Under Section 185 of the Act, any
violation of this directive is considered an offence. Companies failing to comply may face
penalties. In accordance with the directive issued by the SECP, vide its S.R.O. 452(1)/2025
dated 17 March 2025, the Company would like to inform all shareholders that no gifts will be
distributed at the EOGM.

5. Virtual Participation

According to the clarification issued by the Securities and Exchange Commission of Pakistan
(SECP) vide its letter no. SMD/SE/2(20)/2021/117 dated December 15, 2021, the video link
facility through the Zoom application is being offered to shareholders to attend/participate in
the extraordinary general meeting. To attend the Extraordinary General Meeting via video link,
members and proxies are, requested to register their particulars, including Name, CNIC
Number, CDC Account Number, Cell Number, and Email Address, by sending an email to
corporate@panthertyres.com at the earliest, but no later than 48 hours, before the meeting time.
The video link and login credentials will be shared with the shareholders whose e-mails
containing all the requested particulars are received in time, as mentioned above.

Shareholders can also provide their comments/suggestions on the proposed agenda items for
the EOGM using the methods above.
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6. Election of Directors

The term of office of the current directors of the Company will expire on December 31, 2025.
In accordance with Section 159(1) of the Act, the Board of Directors has fixed the number of
Directors to be elected at the EOGM at seven (07) to hold the office of director for a period of
three (3) years commencing from January 01, 2026.

Independent Directors shall be selected in accordance with the provisions of the Act, the Listed
Companies (Code of Corporate Governance) Regulations, 2019, and the Companies (Manner
and Selection of Independent Directors) Regulations, 2018.

PANTHER

To safeguard the interests of minority shareholders, any member may nominate themself for
election as a director.

Any person who seeks to contest the election of the director, whether they are a retiring director
or otherwise, shall submit the following documents to the Company Secretary at the registered
address of the company, Panther House, 97-B, Aziz Avenue, Jail Road. Lahore, not later than
fourteen (14) days before the date of EOGM:

1. Notice of their intention to offer themself for the election of directors as per Section 159(3)
of the Act, and consent to act as a director on the Appendix to Form 9 as prescribed under
the Act, and the Companies Regulations, 2024.

2. Any person contesting the election of directors must be a Member of the Company at the
time of filing their consent unless such person is representing a member which is not a
natural person.

3. A signed declaration confirming that:

a) They are aware of their duties and powers under the Act, the Listed Companies (Code
of Corporate Governance) Regulations, 2019, the Rule Book of Pakistan Stock
Exchange Limited, Memorandum and Articles of Association of the Company, and
other relevant laws and regulations.

b) He/she is not Ii_neli'gible to become a director of a listed company under the provisions
(including section 153) of the Act, the Listed Companies (Code of Corporate
Governance) Regulations, 2019, and other applicable laws/regulations.

4. A detailed profile along with their address for placement on the Company's website as
required under SRO 1196 (1)/2019 dated October 03, 2019.

5. Details of other directorships held and a declaration that the director is not serving more
than seven listed companies.

6. Copy of a valid CNIC or Pasfsport (in case of a foreign national) along with NTN and Folio
Number /CDC Account or Sub Account number.

7. The following additional documents are required to be submitted by the candidates
intending to contest the election as an independent Director:

a) Declaration of independence under Regulation 6(3) of the Listed Companies (Code of
Corporate Governance) Regulations, 2019. :

b) Undertaking on non-judicial stamp paper that he/she meets the requirements of
Regulation 4(1) of the Companies (Manner and Selection of Independent Directors)
Regulations, 2018.
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8. After the contestants file their notice/intention to stand for elections as an independent
director, the Company shall ensure the following criteria for choosing the appointee for
appointment as an independent director:

a) Inclusion of the name of independent directors in the data bank maintained by the
Pakistan Institute of Corporate Governance (PICG), duly authorised by SECP.

b) Respective competencies, diversity, skills, knowledge, and experience of the election
contestants shall be assessed.

¢) The company shall exercise due diligence before selecting a person from the data bank,
to ensure that the contestant meets the independence criteria as mentioned in Section
166(2) of the Companies Act, 2017.

The final list of candidates contesting the election will be circulated not later than seven (7)
days before the date of the EOGM in terms of Section 159(4) of the Act. The Company's
website will be updated with the required information and the Directors' profiles.

7. E-voting and Postal Ballot Facility

According to the Companies (Postal Ballot) Regulations 2018, for the election of directors,
where the number of contestants is more than the number of directors to be elected, members
will be allowed to exercise their right to vote through a postal ballot, that is, voting by post in
accordance with the requirements and procedure contained in the regulations above.

In case the number of persons who have filed consent to contest election exceeds the number
of directors to be elected in the EOGM, the Company will publish the Ballot Paper and
information laid down in the relevant sub-regulation in one English and one Urdu newspapers
(in which EOGM notice is being published) providing the detailed information as laid down in
Annexure-I to the said regulations and also upload the Ballot Paper on its website not later than
seven (7) days before the holding of EOGM.

The Board of Directors of the company appointed M/s. Rizwan & Co., Chartered Accountants,
to act as the "Scrutinizer" under the Companies (Postal Ballot) Regulations, 2018. The
Scrutinizer possesses the necessary knowledge and experience to scrutinise the voting process

independently.

Rizwan & Company, Chartered Accountants, is a QCR-rated and a panel of auditors for
regulated entities issued by the Securities and Exchange Commission of Pakistan. This fast-
paced and progressive consultancy house has been in operation since 2005. Rizwan &
Company is also enlisted on the panel of auditors of the Audit Oversight Board. The audit firm
is a member Firm of Allinial Global, which is an award-winning association of independent

accounting and advisory figms. _

Furthermore, M/s Corplink (Pvt) Limited, the Company's Shares Registrar, has been appointed
as the "e-voting service provider” as per the requirement of the Regulations '

8. Contact Information

For any queries, problems, or information, investors may contact the Corporate Department at
phone 042-111-554444 (Extension 173) and email address corporate(@panthertyres.com or
M/S. Corplink Private Limited, Share Registrar, at 042-35916719 and e-mail address:

shares@corplink.com.pk
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STATEMENT OF MATERIAL FACTS UNDER SECTION 166(3) OF THE
COMPANIES ACT, 2017.

Pursuant to the requirements of Section 166(3) of the Companies Act, 2017, independent
directors will be elected in the same manner as other directors are elected in terms of Section

159 of the Companies Act, 2017.

The company shall exercise due diligence before selecting a person from the data bank, so that
the contestant meets the independence criteria set out in Section 166(2) of the Companies Act,
2017, and is competent and experienced.

The candidates are requested to read the relevant provisions/requirements relating to the
appointment/election of directors, as mentioned in the Companies Act, 2017 and the Listed
Companies (Code of Corporate Governance) Regulations, 2017, and ensure compliance with
the same in letter and spirit.

The present directors are interested to the extent that they are eligible for re-election as
Directors of the Company, subject to the eligibility criteria.
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MINUTES OF THE 42" ANNUAL GENERAL MEETING

The 42" Annual General Meeting of Panther Tyres Limited was held on Tuesday, 28" October 2025,
at 02:30 p.m. at Faletti’s Hotel, 24-Egerton Road, Lahore.

RECITATION
Before the meeting proceedings, Qari, Mr Muhammad Wagas, recited verses from the Holy Quran.

CHAIRMAN’S ADDRESS

The Chairman welcomed the members to the 42nd Annual General Meeting of the Company and, in
his address, provided an overview of the Company’s strategy to address the challenges encountered
during the financial year ending June 30, 2025. He highlighted that during the year, the Company
remained focused on expanding its business operations to strengthen its market position and enhance
long-term growth. The Chairman further emphasised the Company’s continued commitment to
safeguarding shareholders’ interests and announced the distribution of 85% of the year’s profit as a
final cash dividend at the rate of 20% (i.e., PKR 2.00 per share).

He concluded his address by reaffirming that the Company remains fully conscious of shareholders’
expectations and is dedicated to maintaining its efforts toward sustained growth and value creation
in the future.

QUORUM OF THE MEETING

The Company Secretary informed the shareholders that the quorum was in order to proceed with the
meeting. The members were informed that 45 members representing approximately 90% of the
company’s total voting power were present. The quorum was complete in all respects under section
135 of the Companies Act 2017 to initiate proceedings of the meeting.

INITIATION OF PROCEEDINGS BY THE COMPANY SECRETARY

With the permission of the Chairman, the Company Secretary initiated the proceedings of the
meeting. The Company Secretary read the notice of the meeting, and the business of the meeting as

per the notice was taken up item-wise.
AGENDA ITEM NO. 01:

TO_CONFIRM TI-iE MINUTES OF THE LAST ANNUAL GENERAL MEETING
(AGM) HELD ON OCTOBER 28, 2024.

The minutes of the last annual general meeting held on October 28, 2024, were placed before the
shareholders for consideration and approval. The shareholders unanimously approved the minutes
of the annual general meeting and passed the following resolution:-

RESOLVED THAT the mlimites of the last annual general meeting held on October 28,
2024, are unanimously approved. .

AGENDA ITEM NO. 02:

TO RECEIVE, CONSIDER AND ADOPT THE COMPANY’S AUDITED FINANCIAL
STATEMENTS FOR THE YEAR ENDED JUNE 30, 2025 TOGETHER WITH THE
AUDITORS’ REPORT, DIRECTORS’ REPORT, CHAIRMAN’S REVIEW REPORTS,

ETC.
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The Annual Audited Financial Statements of the Company for the year ended 30" June 2025,
together with the Directors’ and Auditors’ Reports thereon and Chairman Review report (Annual
Report), were placed before the meeting for adoption.

The Company Secretary informed the shareholders that the Annual Audited Financial Statements for
the year ended 30" June 2025 of the Company and the Directors’ and Auditors’ Reports thereon, and
the Chairman's Review report had already been sent through e-mail to all the shareholders.

The Company Secretary placed the matter before the members for the question and answer session.

The CFO satisfactorily answered the questions related to financial statements raised by the members
present at the annual general meeting.

After the above deliberation, the shareholders unanimously approved and adopted the annual audited
financial statements of the Company for the year ended June 30, 2025, the auditor’s report thereon
and statement of compliance with the Code of Corporate Governance, auditor’s review thereon,
along with the directors’ report and chairman’s review and passed the following ordinary resolution.

RESOLVED THAT the annual audited financial statements of the Company for the year
ended June 30, 2025 along with directors’ Report, auditor’s report and chairman'’s review
report are unanimously approved and adopted.

AGENDA iTEM NO. 03:

TO CONSIDER AND APPROVE THE CASH DIVIDEND FOR THE YEAR ENDED
JUNE 30, 2025, AT THE RATE OF 20%, LE., RUPEES 2.0 PER SHARE AS
RECOMMENDED BY THE BOARD OF DIRECTORS, AND

The Company Secretary then placed agenda item No. 3 before the shareholders for their
consideration and approval of payment of final cash dividend @ 20% (i.e., PKR 2.0 per share) as

recommended by the Board of Directors for the year ended 30™ June 2025.

The shareholders unanimously approved the payment of cash dividends at the rate of PKR 2.0 per
share (i.e., 20%) as the board of directors recommended and passed the following ordinary
resolution.

RESOLVED THAT final cash dividend of Rupees 2.0 per share aggregating to Rupees336
million on ordinary shares of the company to be paid out of the profits of the company as
recommended by the board of directors is unanimously. approved.

AGENDA ITEM NO. 04:

TO APPOINT AUDITORS OF THE COMPANY FOR THE YEAR ENDING JUNE 30,
2026 AND TO FIX THEIR REMUNERATION. THE BOARD HAS RECOMMENDED
THE NAME OF M/S A.F. FERGUSON & CO., CHARTERED ACCOUNTANTS, FOR
APPOINTMENT AS AUDITORS.

The Company Secretary informed the members that the board of directors and the board audit
committee had recommended the name of M/s A.F. Ferguson & Co., Chartered Accountants, for
new appointment as auditors of the company for the year ending June 30, 2026. '

The shareholders unanimously approved the appointment of M/s A.F. Ferguson & Co., Chartered
Accountants, as the auditor for the financial year 2025-2026 at the remuneration fixed by the Board
of Directors and passed the following ordinary resolution.
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| RESOLVED THAT statutory auditors of the company M/s A.F. Ferguson & Co., Chartered
Accountants, being eligible and willing to act as Auditors for the year ending June 30, 2026,
is unanimously appointed as statutory auditors of the company till next annual general

] meeting at remuneration fixed by the board of directors.

There being no further business, the meeting ended with a vote of thanks to the Chair.

Mohsin Muzaffar Butt
Company Secretary
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