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DISCLAIMER

This briefing, provided by Panther Tyres Ltd ("PTL"), is for informational purposes only. PTL 

makes no representations or warranties, whether express or implied, regarding the 

accuracy, completeness, or correctness of the information or opinions contained herein. 

This information is only relevant to the circumstances at the time and will not be updated to 

reflect any subsequent developments. PTL and its affiliates, officials, advisors, associates, 

employees, or anyone acting on their behalf shall not be liable for any losses arising from 

the use of this briefing or its contents.

This briefing is not an invitation or offer to acquire, purchase, or subscribe for securities and 

should not be used to make investment decisions. It does not solicit money, securities, or 

other consideration. The content may include forward-looking statements that are subject to 

risks and uncertainties. PTL does not commit to updating these statements and makes no 

guarantees about their future accuracy. Data from external sources is believed to be reliable 

but is not independently verified, and PTL does not provide any assurance or warranty 

regarding its accuracy. The content of this briefing must be kept confidential and not shared, 

reproduced, or distributed in any way. Attendees of this briefing agree to adhere to these 

limitations.
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A journey from Lightest to Heaviest
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PROFIT & LOSS STATEMENT
Figures in Million Rs

2024 2023 2022 2021 2020 2019

Sales 29,523   21,363   20,460   16,202   11,585 9,779       

Gross Profit 4,302     3,102     2,281     2,471     1,677    1,338       

Profit from operations 2,384     1,694     1,354     1,548     978       735           

Finance cost (1,488)    (1,049)    (650)       (328)       (598)      (404)         

Profit before taxation 896         646         704         1,220     380       331           

Profit after taxation 466         433         457         851         252       214           

EPS in Rs 2.77        2.58        2.72        5.07        2.52      2.14          



Rs. in MillionSALES GROWTH TREND
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14.57%
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FINANCIAL RATIOS 2024 2023 2022 2021 2020

Current Ratio 0.88    1.00    1.09         1.52         1.11         

Debt Equity Ratio 60:40 56:44 61:39 50:50 53:47

Return on Equity 6.28% 6.51% 7.16% 14.04% 6.97%

Total Assets Turnover 1.39    1.12    1.24         1.42         1.37         

PROFITABILITY RATIOS 2024 2023 2022 2021 2020

Gross Profit % 14.57% 14.52% 11.15% 15.25% 14.48%

Operating Profit % 8.07% 7.93% 6.62% 9.56% 8.44%

Profit after tax % 1.58% 2.03% 2.24% 5.25% 2.17%



CAPACITY UTILISATION

INVESTMENT IN CAPACITY & TECHNOLOGY

2024 2023 % 2024 2023 %

Tyres / Tyre Sets 9.750 8.108 20% 6.359 4.406 44%

Tubes - packed 40.640 31.553 29% 21.285 21.471 -1%

Total 50.390 39.660 27% 27.644 25.877 7%

Description
Production capacity Actual Production 

Description
Year of 

Addition

Amount 

(million Rs)

Coverage of CAPEX 

(No of years)

Land & Building 2022 539 4 years

Power & Utilities 2023 1,047 5 years

Mixing Dept. 2023 & 2024 1,770 5 years

Calendaring Dept 2023 1,065 6 years

Front end Machinery 2023 & 2024 2,469 3 years



02Export Opportunities

Expansion & Diversification

FUTURE OUTLOOK

Smuggling / Under invoicing: 

An Opportunity for Import 

Substitution

Cost of  doing business



Q&A SESSION
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