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WOMEN EMPOWERMENT

In a bid to empower women, Panther Tyres is currently working on several impactful initiatives such as collaboration
with influential female personalities, including the renowned motorcyclist Zenith Irfan, as brand ambassador. It has
been more than a year since Panther Tyres is working on women empowerment. Panther celebrated the Pakistan
Day by inviting two of the esteemed guest; Justice Nasira Igbal (Daughter in law of Allama Igbal) and Zenith Irfan
(Motorcycle Girl).

Purpose of hosting such event aims to promote the empowerment of women in various fields and inspire other
women to break barriers and achieve their goals.
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PANTHER CAMPAIGN

Panther tyres has launched a new campaign called “PantHer”, a range of tyres specially designed for women to
meet the diverse needs and preferences of female drivers. Three new tyres have been launched for women, the tyres
have been named Princess, Shirni and Freedom.

Moreover, Panther is coming up with its own mobile "Panther" application. which will be centered around women
safety as it will include features like live tracking, nearest tyre station locations, emergency button linked with rescue
1122 and police. Moreover, podcast and many inspiring stories will be included in the entertainment section that will
include short stories of strong women, and many other interesting features.
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CRICKET SERIES

Panther Tyres has sponsored multiple cicket series to contribute to the development of the sports community

A GREENER
and helps nurture the potential of national athletes. The sponsorship exemplifies Panther's dedication to . To M o RRO
promoting a healthy and active lifestyle through sports and supporting athletes in their pursuit of excellence
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THE NOOR PROJECT

The Noor Project underscores their dedication to fostering positive and lasting change within society. By aligning with
their noble mission of breaking the cycle of poverty and restoring human dignity. By contributing to this philanthropic

gesture not only demonstrates their concern for the welfare of the less privileged but also highlights their proactive role
in making a tangible impact on the community.
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TICE OF ANNUAL
NERAL MEETING

\

Notice is hereby given that the 40th Annual General
Meeting (AGM) of Panther Tyres Limited (the “Company”)
will be held on Tuesday, September 26, 2023, at 01:30
p.m. at the Faletti's Hotel, 24-Egerton Road, Lahore, to
transact the following business:

ORDINARY BUSINESSES:

1. To confirm the minutes of the last Extra Ordinary
General Meeting (EOGM) held on December 28, 2022.

2. To receive and adopt the company’s audited financial
statements for the year ended June 30, 2023, with
the Auditors’ Report, Directors’ Report, Chairman’s
Review reports, etc.

3. To consider and approve the cash dividend for the
year ended June 30, 2023, at the rate of 20%, i.e.,
Rupee 2.0 per share as recommended by the Board
of Directors; and

4. To appoint auditors and to fix their remuneration.
The members are hereby notified that the Board of
Directors have recommended the name of KPMG
Taseer Hadi & Co., Chartered Accountants, for new
appointment as auditors of the company for the year
ending June 30, 2024.

5. To transact such other business as may be placed

before the meeting with the permission of the
Chairman.
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SPECIAL BUSINESS:

6.

To approve the circulation of the Annual Report
(including the Audited Financial Statements, Auditor’s
Report, Directors’ Report, and Chairman’s Review
Report to the Members of the Company through QR-
enabled code and weblink, following Section 223(6) of
the Companies Act, 2017 read with S.R.O. 389(1)/2023
dated March 21, 2023.

"RESOLVED THAT the approval be and is hereby
given to allow the Company to circulate the annual
audited financial statements to its members/
shareholders through Quick Response (QR) enabled
code and weblink instead of through CD/DVD/USB,
subject to the requirements of Notification No. S.R.O.
389(1)/2023 of Securities and Exchange Commission
of Pakistan dated March 21, 2023"

Statement as required under Section 134(3) of the
Companies Act, 2017 concerning the special business
to be considered at the meeting is being sent to the
shareholders with this notice.

By Order of the Board

Lahore: Mohsin Muzaffar Butt

September 04, 2023

Company Secretary

NOTES:

1. CLOSURE OF SHARE TRANSFER

BOOKS

The Share Transfer Books of the Company will remain
closed from September 20, 2023, to September 26,
2023 (both days inclusive). Transfers / CDS transaction
IDs received at the Company’s Share Registrar, M/s
Corplink (Pvt.) Limited, Wing Arcade, 1-K Commercial,
Model Town, Lahore, PABX No (92-42)35916714 and
Email shares@corplink.com.pk at the close of business
on September 19, 2023, will be treated in time for the
above entitlement of cash dividend and to attend and
vote at the AGM.

. PROXY

Members of the company entitled to attend and vote
at the company meeting may appoint another member
as their proxy to exercise his rights to attend, speak
and vote. The proxy form is available on the company’s
website. The proxy form must be signed by the
appointer or attorney duly authorised in writing, or if
the appointer is a company, it must be signed by an
officer or attorney duly authorised.

A company may authorise an individual to act as its
representative at the meeting by resolution of its Board.
The authorised individual shall be entitled to exercise
the same powers for the company he represents. The
proxies must be lodged with the company by forty-
eight hours before holding the AGM.

When attending the meeting, a member or proxy
shall authenticate their identity by showing the original
CNIC/passport.

. VIDEO CONFERENCE FACILITY

Under the Companies Act 2017 provisions, the
shareholders residing in a city and collectively holding
at least 10% of the total paid-up share capital may
demand the Company to provide the video-link facility
for participating in the meeting. The demand for video-

link facility shall be received by the Company at least
seven days before the meeting date.

l/we of

being members of Panther Tyres Limited holder
Ordinary Shares(s) as per
Registered Folio No / CDC Account No.

hereby opt for a video conference facility at [name of
city] regarding the Company’s Annual General Meeting.

The Company wil inform respective members
regarding the venue of the video-link facility five days
before the meeting, along with complete information
necessary to enable them to access the facility.

. WITHHOLDING TAX ON DIVIDENDS

The withholding tax rates on the amount of dividend
are as under:

a) Rate of tax deduction appearing in Active Taxpayer
List (ATL) 15%

b) Rate of tax deduction not appearing in Active
Taxpayer List (ATL) 30%

To enable the Company to make tax deduction on the
amount of cash dividend @15% instead of 30%, all the
shareholders whose names are not entered into the
Active Taxpayers List (ATL) provided on the website of
FBR, even though they are filers, are advised to make
sure that their names are entered into ATL before the
date of approval of the cash dividend, at the Annual
General Meeting on September 26, 2023, otherwise,
tax on their cash dividend will be deducted @ 30%
instead of 15%.

In the case of a Joint account, each holder is to
be treated individually as appearing in ATL or not
appearing in ATL. Tax will be deducted based on the
shareholding of each joint holder as may be notified
by the shareholder, in writing as follows, to our Share
Registrar, or if not so notified, each joint holder shall be
assumed to have an equal number of shares.

Company Folio / CDC

Total No. of Name and
Name A/C No. Shares CNIC No.

Principal Shareholder Joint Holder(s)
Shareholding | Name and Shareholding
Proportion CNIC No. Proportion
(No. of (No. of
Shares) Shares)

The Corporate shareholders with CDC accounts must update their National Tax Number (NTN) with their respective
participants. The shareholders, while sending NTN or NTN certificates, as the case may be, must quote the company

name and their respective Folio numbers.
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Withholding tax exemption from dividend income shall
only be allowed if a copy of a valid tax exemption
certificate is made available to our Share Registrar,
Corplink  Private  Limited, Wings Arcade, 1-k
Commercial, Model Town, Lahore.

Members are requested to submit their Notarized
Declarations (CZ-50) as per Zakat & Ushr Ordinance,
1980, with their CDC participants if they want to claim
exemption towards non-deduction of zakat on cash
dividends.

. PLACEMENT OF FINANCIAL

STATEMENTS

By section 223 (6) of the Companies Act, 2017, the
audited financial statements of the Company for
the year ended June 30, 2023, together with the
Chairman’s Review Report, Directors’ Report, and
Auditor’s Report, have been sent to the stakeholders
of the company by post or electronically. By section
223(7), the statements mentioned above/reports are
available on the company’s website.

. INFORMATION REQUIRED FROM

SHAREHOLDERS

Shareholders are requested to report/update the
following information/documents with their respective
CDS participants if not earlier reported/updated: -

a. Change in their addresses.

b. According to the requirement of Section 242 of
the Companies Act 2017, any dividend payable in
cash declared by a listed company shall only be
paid electronically directly into the bank account
designated by the entitled shareholder.

Accordingly, shareholders who still need to report/
update their International Bank Account Number
(IBAN) are requested to furnish the information on a
priority basis. In case of non-submission of IBAN of
24 digits, the Company will withhold the payment
of dividends under the Companies (Distribution of
Dividends) Regulations, 2017.

i. According to the CDC record, the accounts
of some shareholders are grouped under IFA,
meaning the CDC account is inactive for any
reason. The shareholders are requested to
regularise the accounts with CDC and enable us
to pay dividends timely through electronic mode.

. COMPANY CONTACT

As per Circular No. 05 of 2020, dated March 16, 2020,
read with Circular No. 4 of 2021, dated February 15,
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2021; the shareholders may contact the Company at
either of the following:

Company: Email: corporate@panthertyres.com
WhatsApp/Mobile: 0301-7539619

Registrar Email: shares@corplink.com.pk
WhatsApp/Mobile: 0300-9417476

. POLLING ON SPECIAL BUSINESS

The members are hereby notified that under Companies
(Postal Ballot) Regulations, 2018 amended through
Notification S.R.O 2192/(1)/2022 dated December
05, 2022, issued by the Securities and Exchange
Commission of Pakistan ("SECP"), wherein SECP has
directed all the listed companies to provide the right
to vote through electronic voting facility and voting by
post to the members on all businesses classified as
special business.

Accordingly, members of Panther Tyres Limited (the
"Company") will be allowed to exercise their right to
vote through the electronic voting facility or voting by
post for the special business in its forthcoming AGM
to be held on Tuesday, September 26, 2023, at 1:30
PM, following the requirements of the Regulations
mentioned above.

. PROCEDURE FOR E-VOTING

Details of the e-voting facility will be shared through an
e-mail with those members of the Company who have
their valid CNIC numbers, cell numbers, and e-mail
addresses available in the register of members of the
Company by the close of business on September 19,
2028, by Corplink (Private) Limited, the e-voting service
provider.

The identity of the members intending to cast a vote
through e-voting shall be authenticated through
electronic signature or authentication for login.

E-voting lines will start on September 23, 2023, at
09:00 AM and close on September 25, 2023, at 5:00
PM. Members can cast their votes at any time during
this period. Once members vote on a resolution, they
shall not be allowed to change it.

10. PROCEDURE FOR VOTING

THROUGH POSTAL BALLOT

The members shall ensure that duly filled and signed
ballot paper along with a copy of the Computerized
National Identity Card (CNIC) should reach the
Chairman of the meeting through post on the
Company's registered address, 97-B, Aziz Avenue,
Jail Road, Lahore, or email at corporate@panthertyres.

com one day before the Annual General Meeting on September 25, 2023. The signature on the ballot paper shall match
the signature on CNIC.

For the members' convenience, the ballot paper is annexed to this notice, and the same is also available on the
Company's website at www.panthertyres.com for download.

STATEMENTS AS REQUIRED UNDER SECTION 134(3) OF THE
COMPANIES ACT, 2017
IN RESPECT OF THE SPECIAL BUSINESS

Agenda Item 6 - Approval of circulation of the Annual Audited Accounts of the Company to its members/
shareholders through Quick Response (QR) enabled code and web link.

Securities and Exchange Commission of Pakistan (SECP), through its Notification No. S.R.O. 389(1)/2023, dated March
21, 2023, has allowed the companies to circulate the Annual Audited Financial Statements to its Members/Shareholders
through Quick Response (QR) enabled code and weblink instead of through CD/DVD/USB.

Considering the optimum use of advancements in technology and fulfilling the Company’s corporate social responsibility to
the environment and sustainability, members’ approval is being sought for the circulation of the Annual Report (including
Annual Audited Financial Statements and other reports contained therein) to the Members of the Company through QR
enabled code and weblink following S.R.O. 389(1)/2023 dated March 21, 2023.

The notice of the meeting shall be dispatched to members as per requirements of the Act, on their registered address,
containing the QR code and the weblink address, to view and download the annual audited financial statements together
with the reports and documents required to be annexed thereto under the Act. The Company shall circulate the annual
audited financial statements along with the Auditors’ report, Directors’ report, Chairman’s review report, etc., through Email
in case the Email address has been provided by the member to the Company and the consent of the member to receive the
copies through Email is not required. The Company shall send the complete financial statements with relevant documents
in hard copy to the shareholders, at their registered addresses, free of cost, within one week if the member requests on the
Standard Request Form available on the Company’s Website.
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